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ABSTRACT

Globalization is an undeniable issue with economic, political, and social aspects. In other
words, globalization is the growth of the economic, political, social, and cultural relation-
ships beyond national boundaries. It has drawn the attention of many economists and pol-
¢ iticians in the last few decades. This study aims to investigate the effects of globalization
Available Online: 01 Apr 2019 on the economic growth in 74 developing countries, grouped in upper middle income and
¢ lower middle income using combined data. The indicator used for globalization in this re-

search is capital account restrictions, and the research models have been studied from 1970

to 2016. Based on this study results, the impact of whole globalization, economic global-

ization, social globalization, and political globalization indicators in developing countries

in two groups with higher and lower than average incomes are positive and significant.
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