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© ABSTRACT
Funding: Sec Page 430 i Investigation of factors affecting the savings is one of the important issues in
Received: 31 Jul 2016 ¢ developed and the developing countries in recent studies. The main purpose of
Accepted: 11 Mar 2018 ¢ this paper is to examine the relationship between trade shocks and private sav-
¢ ings per capita in Iran between 1963 and 2015. In this regard, the models were
estimated using the GMM and OLS methods. In order to enter trade shocks in
the model, standard Hodrick-Prescott (HP) filter was used. This filter separates
trade shocks (in terms of permanent and temporary shocks) and analyze their
effects on per capita private savings. The results of the model estimation show
that savings in previous period and trade shocks had a significant effect on sav-
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3. Harberger—Laursen—Metzler (HLM) effect
4. Generalized Method of Moments (GMM)
5. Ordinary Least Squares (OLS)
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1. Economic Confidence Model (ECM)
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17. Bayesian information criterion (BIC)
18. Agenor and Aizenman
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